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SCHEDULE / MILESTONES

Pre-Development/Due Diligence (Title, survey and topography,
environmental/geotechnical investigations, etc.)

Preliminary Design Process

Preliminary Financing Application Submission — NJ Department of
Community Affairs Affordable Housing Trust Funds

Resolutions/PILOT Approval

Preliminary/Final Site Plan Approval

Final Financing Application Submission — NJ Department of
Community Affairs Affordable Housing Trust Funds

Financing Award*

Closing/Ground Breaking

50% Construction Completion

75% Construction Completion/Preleasing Begins
Construction Completion

100% Qualified Occupancy

Michaels

COMMUNITIES THAT

Aug-20-Jan-21
Aug-20-Mar-21
Oct-20
Feb-21
Apr-21
Apr-21
Jul-21
Oct-21
Apr-22
Jul-22
Oct-22

Nov-23

*Note: Best estimates. Application deadlines and award notification dates are at the discretion of

finance agency.
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