
BOROUGH OF SADDLE RIVER 

SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION 
         

         
Attention is directed to the fact that a Summary or Synopsis of the Audit Report together with the recommendations 

is the minimum required to be published pursuant to N.J.S. 40A:5-7.   
         

         

Summary or Synopsis of 2025 Audit report of the Borough of Saddle River as required by N.J.S. 40A:5-7.  

         

         

 COMBINED COMPARATIVE BALANCE SHEET  

         

       Year Ended December 31,  

  ASSETS      2025     2024  

           

 Cash and Cash Equivalents     $      17,726,903.53    $      17,838,813.84  

 Taxes and Liens Receivable                 370,305.88                429,485.89  

 Accounts Receivable              1,394,626.18               1,452,988.24  

 Deferred Charges to Future Taxation - General Capital Fund          19,226,688.15           19,318,539.62  

 Fixed Capital - Utility Fund              2,298,934.41             2,298,934.41  

 Fixed Assets             21,555,732.69           20,729,302.63  

           

 TOTAL ASSETS      $      62,573,190.84    $      62,068,064.63  

           

         

         

  LIABILITIES, RESERVES AND FUND BALANCES     

         

 Bonds, Notes and Loans Payable     $      17,968,313.56    $      17,808,726.03  

 Improvement Authorizations              3,728,645.77             4,130,781.44  

 Other Liabilities and Special Funds              9,345,971.15             9,990,871.17  

 Reserve for Amortization - Utility Fund             2,298,934.41             2,298,934.41  

 Reserve for Certain Assets Receivable                472,961.83                475,777.10  

 Investment in Fixed Assets            21,555,732.69           20,729,302.63  

 Fund Balances               7,202,631.43             6,633,671.85  

           

 TOTAL LIABILITIES, RESERVES AND FUND BALANCES   $      62,573,190.84    $      62,068,064.63  
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Comparative Statement of Operations and Change in      

Fund Balance - Current Fund      
          

        Year Ended December 31,  

       2025  2024 

 Revenue and Other Income Realized     
          

Fund Balance Utilized    $    3,800,000.00    $    3,600,000.00  

Miscellaneous Revenue Anticipated          1,546,396.87          1,463,555.71  

Receipts from:       

Delinquent Taxes             440,419.28            378,240.71  

Current Taxes         27,297,749.43        26,311,379.06  

Nonbudget Revenue          1,160,266.51          1,355,102.73  

Other Credits to Income:      

Unexpended Balance of Appropriation Reserves           741,795.27            665,906.53  

Federal and State Grant Fund Appropriated Reserves Canceled              4,620.00                3,125.00  

Due State of New Jersey DCA Training Fees Canceled                               1,558.00  

Interfunds and Other Receivables Returned               4,056.29                1,505.04            

  Total Income         34,995,303.65        33,780,372.78  
          
          

 Expenditures       
          

Budget and Emergency Appropriations:     

Municipal Purposes        14,686,202.21        14,056,072.91  

County Taxes           6,265,918.25          5,899,757.57  

Local School District Taxes         10,134,349.00          9,994,837.00  

Federal and State Grant Fund Grants Receivable Canceled               4,620.00                3,125.00  

Refund of Prior Year Revenue              10,769.80                  10,280.00  

Interfunds Advanced                3,223.58                4,056.29            

  Total Expenditures        31,105,082.84        29,968,128.77  
          

Excess in Revenues/Statutory Excess to Fund Balance          3,890,220.81          3,812,244.01  
          

 Fund Balance       
          

Balance January 1           5,774,400.69          5,562,156.68  

              9,664,621.50          9,374,400.69  

Decreased by:       

Utilized as Anticipated Revenue          3,800,000.00          3,600,000.00            

Balance December 31    $    5,864,621.50    $    5,774,400.69  
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Comparative Statement of Operations and Change in    

Fund Balance - Water Utility Operating Fund     

          

        Year Ended December 31,  

       2025  2024 

 Revenue and Other Income Realized     

          

Fund Balance Utilized    $      192,500.00    $      192,500.00  

Water Rents             552,998.00            369,080.63  

Fire Hydrant Service            210,800.00            210,800.00  

Miscellaneous Revenue Not Anticipated             114,431.98              81,911.29  

Other Credits to Income:      

Unexpended Balance of Appropriation Reserves           307,147.14              235,227.17            

  Total Income           1,377,877.12            1,089,519.09  
          

          

 Expenditures       

          

Operating             673,300.00            673,300.00            

  Total Expenditures            673,300.00            673,300.00  

          

Excess in Revenues/Statutory Excess to Fund Balance          704,577.12            416,219.09  

          

 Fund Balance       

          

Balance January 1             732,689.34            508,970.25  

                1,437,266.46            925,189.34  

Decreased by:       

Utilized as Anticipated Revenue            192,500.00            192,500.00            

Balance December 31    $    1,244,766.46    $      732,689.34  
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RECOMMENDATIONS 

 

There were none. 

 

 

* * * * * * * * 

 

 

The above summary or synopsis was prepared from the report of audit of the Borough of Saddle 

River, County of Bergen, for the calendar year 2025.  This report of audit, submitted by Francis J. 

Jones, Jr., Registered Municipal Accountant, of Nisivoccia LLP, is on file at the Borough Clerk's 

office and may be inspected by any interested person. 

 

 

 

                                           ___________________________                                    

                                       Clerk 

 


